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CERTIFIED PUBLIC ACCOUNTANTS, LLP
300 EAST 42ND ST.. NEW YORK. NY 10017
212-697-2299 Fax 212-949-1768

INDEPENDENT AUDITORS' REPORT

To the Board of Directors of
New York Common Pantry, Inc.

We have audited the accompanying financial statements of New York Common Pantry,
Inc. (a nonprofit organization), which comprise the statements of financial position as of
June 30, 2016 and 2015, and the related statements of activities, functional expenses and
cash flows for the years then ended, and the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally
accepted in the United States of America. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors'
judgment, including the assessmeni of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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CERTIFED PUBLIC ACCOUNTANTS. LLP

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of New York Common Pantry, Inc. as of June 30, 2016 and 2015, and the
changes in its net assets and its cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

5&@ ¥ LrSZ.«M. R ZP

New York, New York
December 6, 2016



NEW YORK COMMON PANTRY, INC.
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2016 AND 2015

2016 2015
Assets
Cash and cash equivalents (Notes 1c and 9) $1,279,830 $1,595,852
Cash and cash equivalents held for investment (Notes 1c and 9) 23,995 51,329
Investments (Notes 1d and 3) 951,766 918,359
Unconditional promises to give (Notes 1e and 4)
Unrestricted 869,217 420,609
Restricted to future programs and periods 601,493 64,067
Prepaid expenses and other assets 136,765 75,372
Deferred leasing costs, net of amortization of $4,987 (Note 1f) 32,413 -
Property and equipment, at cost (net of accumulated
depreciation) (Notes 1g and 5) 2,815,082 2,785,091
Security deposits 145,720 6,220
Total Assets $6,857,181 $5,916,899
Liabilities and Net Assets
Liabilities
Accounts payable and accrued expenses $ 246,098 $ 219614
Commitments and Contingencies (Note 8)
Net Assets (Note 2)
Unrestricted
Board designated and other 2,758,682 2,535,569
Property and equipment 2,815,982 2,785,091
Total Unrestricted 5,574,664 5,320,660
Temporarily restricted 1,036,419 376,625
Total Net Assets 6,611,083 5,697,285
Total Liabilities and Net Assets $6,857,181 $5,916,899

See notes to financial statements.



SBZ'/69'G3 5299/ §  09902ES § €80°L19'9S BIP'9E0'L §  p9R'PLS'S §
69259 SEEELP PEZ 6ZF'S SBZ 266G SC9BLE 0S90CES
959 't 014'98) 99E' It BELELE v6.1'669 vOD'PST
1S0'0E (3z0'82) 580’85 6/9'8EZ {LeBE0L] 0L5ZPE
lavsve) - {ovs'v2) [GTIN] 5 [CTTR]
L8Z'0F & 18Z'0F £06'SE 2 £05'SE

2 (8z0'82) 8z0'6Z - {Leg'EnL) LEB'E0L
BLE'PO - 9LE'pe 98’812 = 98Z8IZ
665 Pl [FEEEE] 1828 6LL'SL9 $89'c9. (955's8)
(ze0Di2l = (200010 (sz6612) # (si6'612)
999'vZZ (ze9'89) 8pE'E6Z ¥60'568 $89'€9.L 60%'LEL
€06'0EL ¥ : €0B'0EL'Y SLLELGY v SLIEI9L
$98'08. G S98'08. vr0'8LE @ vr0816
SvB80SE = 9r8'0GE v0l v6€ A 01 'PBE
6L0°0ER Z 610'0EY 0%8'c25 - Ov6'EZS
BEO0S6E . 8EQ'0S6 £ 1/0'569°9 - 10'669'9

7 2 = €SS2SP T - €S5267 ¢
222151 = LLT'V5L SLLEEL - SLLEEL
EpL'6r8 = €k L'6F8 9/89'618 - 9/961L8
LO¥'BLE . L0P'BLE ¥8L'iZE - vaL'Lze
BEZ'PLp . BEE LD 26904y . 268 0Ly
TLE'9LT - 2/6'954'C ISZ'L85°C & 18Z'185'
695'556 7 (zes'eg) 1SZ'PE0S 6028058 GB9'EIL veSPYL L

- [EIaE )] oLy LbE 2 {ves'zid) vELTLE
695556 YELELT cEgZag 602'805'8 61F'9E0'L 064 LIV L
5.9 = 519 L0681 “ 106"t
914'822'1 - 9lL'Bee | SBOEEP'2 - SBO'EERPT
(e5¢'26) ¥ (esv z) (600°£8) # (600'28)
186104 = 1B6'£04 6.8'89.2 - 6/8'99.
6L S 26LLLL SLB'L6 = 9IB'LB
99Z0LLT YELEZLZ TEGLER'L 8L201' BLY'OED'| B9E'9ZL'T
18L168 = g 1BL'L68  § DSL'9EL'ZS = $ QSL'KL'T &

teloL Pajolised  pajolnsalun) leioL pajousay PpajaLgsaun

Ajuesodwa) Aresodwaj
SH0Z 9L0Z

‘S)LaLLpRS |RIDURUY O] SJJOU 3aG

Je@jA Jo pu3 ‘sjassy jaN

leak jo BuluuiBaq 'siesse joN
E]3SSE jaU Ul (asBaI0ap) asBaIny|

salpansy Buie/sdO-UON woly Siessy 19N U (aseasaaQ) aseauny]

(€ SI0N) SIUSWISIAUI LD SBSS0| PIZIBSIUN PuB pezijes. 2N
SpUBPIAIP pUB (SaJaju|
{elided - SUOWDUISI WO PESED|al S|3S5e BN
usldinbe pue Auadosd Jo} suoingiuoy
saMIDY Sunelado-uopy

SuoiesRdD Wi S|assy 18N Ul (eseaineQ) asesioy|
asuadx3 uoienaidag

ucneaidsq aiojeg
SucHEIRdQ) WO 51955 1N Ui (aseane() aseasoy|

uonedzida ai0jeg sesuadxy |gio )

saaeg Buipoddng (el
Buisiespung
{esauab pue Juawsbeuepy
saziaeg Buioddng
saoinag weibold |BjoL
weiBoid ysunon
Awubig 1oaloid
iAyyeeH an
swesbold [esy 10H
53¢ disH
Aued aoi0y9
sanineg wesbolg
sasuadx3

Shuaaay pue poddng (ejo|

sucliowsal wesbosid pue s jo uoiPeSHES
SUONOLIS8J WD) PISED(D. SI8SSE JaN

SNO3LE|jaasIy
(9 310N} siBLUBIBW pajeucy
{01 @10N) sasuadxa Jyaueq 1020
(0L @10N) sisuaq - Buisizipung
siosuodg
suonNgUILOD
siuesb Juswiancn
BNUBARY pUE Loddng
suopeJadp wolj sabueys

§1L0Z ONY 540Z ‘08 INAF Q30N SHYIA
SALIMLOY 30 SINIWILYLS

“ONI "AHANYd NOWWOD HOA M3N



060'ce8'L$ $98'6v6$  POCOLY § LB5'6ES $  SZZEBBES SPL'IES'ZS SLELYLS 051°858% 099°Z¥ES SLLSEPS Ov.'L95T8
S/6'61Z LZ8'LE 00Z'9L 12961 pSL8alL 265'v8 0oL’ [TX3 EE £20'SZ 687’9l
SLI'ELS'L vrO'8LE 0L v6E Ov6'€Z6 L20'668'9 €S5'ZSPT SLL'EEL 9/9'618 v8l'/2e 269'0Lp 1SZ'155'C
186’V b - = 186'% L86'F L 2 = = =
EBE'L 52 d S 8LE'L 099 - 474 -] - 44
vEL'SL 0og'g 1414 Zre'9 ¥E6'B z96'¢C 680'Z S50'L [944 €1 ]
BYL'LZ ByL'iZ FAVAIT 4 1€ = 5 = " E - =
£65'LL y09'zL £¥6's 190°2 686'Y 059'L -4 656 09z SET 098'L
Z88'9Z 96.1'62 98L'6 0L0'LL 98 # = oz or B oz
162'66 968'C1 = 968'Z1 SBE'98 oLg'49 2 ™ & * 585’8l
L09'0Z€ 6¥1'v0Z LIZ'E8 BEE'0ZL BSP'OLL 0zL'19 zeT'e SLz'ol ¥Z'e SiV'EL 69522
sLL'sg SLE'PL 2810 BOZ'EL e L 169'e . S - A 515°2
¥99'891L £E2'Z6 8YZ'El v86'8.L lev'gs 928’6y ZEL'T 10E'8 ovL'y Ss¥'s LIB'Y
¥15'69 262'0L 66B'E 86£'g PAYA:I SS0'pL £5€ Lyv'lE 089 9e8'y arg’L
BBO'EC oLZ'v Evle £90'Z 8.8'vZ SZLLL z.0'L 080° 8r0'z LLE'E 28LT
66¥'/8 112 6V9'E 616 LEE'08 285'6¢ 5281 880°0¢ 9BY'E 9£8's vii'e
LLne ¥51'02 z08'z ZSE'LL €29°/6L 962Z'L€ lvi'e 8/8'v. 6ZL'ET ZL6'L 199'95
SBP'8E 504’ 269°1 800'y 06.'2¢ LEL'SL BYe ovL's 1Z9'L £52'S LZ'y
cir'oL 05¥'v vee 1N 4 €96'S G692 Pa-18 95l 6¥S gis 089
LG6'LB prrL'g ari'y 866'€ L08'EL [4: 54 £40'2 BL'0L L9B'E sov's 85Z'y
EVE'LBE VL L Lv0'6 PZL'8 TiL'pe2 E96'SYL £26'y 198°L8 EvO'B PLB'EL 80Z'6
90’66V 9le'zs [4%:- Z05'GE 0ZE LY 996°L6} 80r'8lL BEV'L8 L2L'SE 59895 eLv'ie
9ZV'L55°2 £51°04€ Zvv'asl [WAE:18 €42'4812 065'286 1Zz've 0SS5'Lp¥ 620°081 9.0'L6Z L0816l
96Z°99 - = £ 96299 - Z s - - 862’99
Zov'p96'es I 1 ® $ 5 $ Z9v'v96'ZS ovy'L8s § -3 GL9'0L § 80L'95 § (o] $ €9Z'9L1L'ZS
sasuadxy leioL Buisieapuny |esauan pue 1e01 wesBoag Aubig jAyyjeay sweiboig so¢ disH Anueg
lelol wawabeueyy YS[NoN 1oafoid aAlq e8|y JoH 830y

sadjueg Bunuoddng

Sadines weiboig

"SIUBWALRIE |BIDUBUY O} $3)0U BaG

sasuadx3 jejoj

uenensidag
uonersaidap 21084 sasuadxa oL

uonezijyowy

Buiuies )

uonduosgns pue sanp diysiagquiapy
sasuadxa yjsuaq (0a.pu|
Buisiusapy

sabieyo yueg
sasuadxa apyap
S35135 [BUOISS30.4
SNOBUE|RISIY

siiedas ‘|ejual juawdinbaBuipjing
lened |

Bunuug

aoueINsSy)

saiddng

auoydaja |

Kaayap pue sbeisod
saninn

uay

Sijeuaq aakodwa pue sexe} jpiked

saue|esg
(9 310N) sho )
{9 210N) pooy

910Z ‘0£ INN OIANI YV3IA

SISNIAdXT TYNOLLONN 4O LNIWIALYLS

"ONI'AMLNYd NOWINOD HHOA M3N



0.6'0¥6'v$ 981'/288 £/8'68¢ § T raLELL'YS 159'c9ig EEL'OLES S61 O¥ES I¥9'L058 Z51°681L'Z$
290012 12e'ar £Z0'BL ¥6Z'LT 9vL'e9l 08€'ZL 08699 882'LZ BOV'EE 08162
£06'0EL'Y 598'08. Svg'05e BLO0EY 8£0'056'€ LIZ'LGL EVL'6Y8 L0¥'8LE BEL LY TL6'951°2
€18'C 0682’2 GLB'L GLE £89 0slt €8E S S S/
PEZ 1L 9L0'9 £61 £ze's BIZ'S 9zzT'T ¥8. BOZ PhL'L 982
B9 LE B9v'L€ 69¥' L€ “ - % * = - 4
£85's €SP’ L6L°L Z92'2 0EL'T - 582 SHEL [o]:] o]
L0L'eT L01'EE Y08'LL €0Z'LL - = ) . & 2
69Z'Z1 228’2 956 LLE'L Zre'vl zz9 99g'E S60°4 8L9°) 181’8
0L0'E6} LEE0ZL 128'9S 59p's9 £L9'Z4 L6 12 dvra 1£6C LeL'Le BBS'SZ
60S'CL £SE'E Z6L'L [£:Thr4 95101 199 ri9't 2Ll 864'L S06°C
WS PLTAL TS G2€'01 z88'vlL ¥8Z'68 05L'9 lzs'ee 088'LL 91Z'gl LL6'GL
0L€'LE €12 202 590's £EZ'DE zs8 200'vZ 964 8062 09'L
56LBE EpvLZ 159'81 z6L'e zsl'oL 99Z'} ¥58'9 BZT'C 8Ly’ SB6'Z
L4902 £85°GL Lop'9 Z8lL's B80'5S S9l'y LE£5'CE OEE'L 6EZ'LL £18'6
L¥6'86 €2 Ll 891 Sv9'GL gL9'LR [¥3-1 Lov'8L 206'61 69L'E SE0°'8E
L6¥'GE 129'6 BOE'Z ZLE'E 08'6L 208°L 621’8 Yr9'z ¥S0'p Lvs'e
SE9'0L 9vE'Z £95 £8E'L BBZ'g 129 LBE'S €041 169'L L'
LEC'19 C0S'EL 9v5's 956'L 62L'LY 609'E 9zg'6lL LSE'9 BEL'6 S05'8
S90°601 050'vZ 628'6 L' 5L0'se 8Zv'9 08L'¢E 2L SYE'LL 05151
0LD'6EE 894’2 ciL'oe 950'vp Z0€'v9Z £86'6L 8ZL'80L 19i'sg PZ6'es 00L'L¥
898'8/9'L Y0Z'0LE 690'Z51 sel'gle $99'80E°L Z¥6'86 98£'5ES pr{% 71t 100282 802'€ET
89.L'%S . : 2 89L'vS - g . a B9L'YS
E06'/BL'LS 82’6 & 005 $ 6LL'Y $ vZ3'78s LS - 8 B60Z § SrO'6E § D9L'€G § 0ZL'1B9'LS
sasuadxy 1eloL Bujsiespung |eJauas) pue ®o) Aubig jAuseay swelbosy sot dioH Angueq
(35T Juawebeueyy waloid anpf] |EaN 10H asoyn
sadlatag bujuoddng $a2)nag weiboig

‘SIUBIBIELS [B|IURUY O) $8IOU 395

sasuadx3 jeio|

uolenaidag
uoneeidap a10jeq sasuadxa |2jo )

Buies)

uondussgns pue sanp diyssaquiapy
sasuadxs yauaq 1alipu|
Buisiaapy

safileys yueg
sasuadxa ajpiyan
SODIAJBS |BUOISSDY0I4
SNOJUBIISIY

siiedas ‘[ejuas wawdinbaBuiping
foaes )

Buyuug

a3ueInsuy

salddng

auoydaja |

Aanijep pue abejsod
sapNn

ey

siyauag aafoldwa pue saxe) osded
sauejeg

(9 210N) sho

(9 @1oN) pooy

5102 '0€ ANN G3AN3I HY3A

SASNIAXI TYNOLLONNL 40 LNIWALYLS

"ONI 'AYLNYd NOWWOD XHOA M3N



NEW YORK COMMON PANTRY, INC.
STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2016 AND 2015

Cash Flows From Operating Activities
Increase in net assets
Adjustments to reconcile increase in net assets to net
cash used by operating activities:
Depreciation
Amortization
Donated stock
Net realized and unrealized loss on investments
Contributions for property and equipment
{Increase) decrease in:
Unconditional promises to give
Prepaid expenses and other assets
Deferred leasing costs
Security deposits
Increase in accounts payable and accrued expenses
Net Cash Used By Operating Activities

Cash Flows From Investing Activities
Acquisition of property and equipment
Cash received for capital improvements
Purchases of investments
Proceeds from sale of investments
Net Cash Provided By Investing Activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and Cash Equivalents, End of Year

See notes to financial statements.

2016 2015
$ 913798 $ 44656
219,975 210,067
4,987 5
(222,129) (134,987)
15,110 74,546
(218,286) (64,316)
(936,494) (248,869)
(61,393) (11,183)
(37,400) ;
(139,500) -
26,484 33,317
(434,848) (96,769)
(250,866) (82,769)
168,746 64,316
(675,794) (913,557)
749,406 1,037,591
91,492 105,581
(343,356) 8,812
1,647,181 1,638,369
$1,303,825  $1,647,181




NEW YORK COMMON PANTRY, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2016 AND 2015

Note 1- Organization and Summary of Significant Accounting Policies

a-

Organization

New York Common Pantry, Inc. provides programs and services to feed low income
New Yorkers, bringing dignity into their lives, and assisting them in achieving more
independent living. A substantial portion of the Organization's support is derived
from contributions, foundation grants, government contracts, benefit income and
donated goods and services.

Financial Statement Presentation

The Organization reports information regarding its financial position and activities
according to three classes of net assets: unrestricted net assets, temporarily
restricted net assets and permanently restricted net assets.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Organization considers all short-
term highly liquid investments, such as money market funds, except for cash held
for investment, to be cash equivalents.

Investments

The Organization reflects investments at fair value in the statement of financial
position. Unrealized gains and losses on investments are reflected in the statement
of activities as increases and decreases in unrestricted net assets unless their use
is temporarily or permanently restricted by explicit donor stipulations or by law.

Fair value is an estimate of the exit price, representing the amount that would be
received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants (i.e., the exit price at the measurement date). Fair
value measurements are not adjusted for transaction costs. A fair value hierarchy is
used that prioritizes inputs to valuation technigques used to measure fair value into
three levels.

Unadjusted quoted prices in active markets for identical assets or liabilities are
referred to as Level 1 inputs. Inputs other than quoted market prices that are
observable, either directly or indirectly, and reasonably available are referred to as
Level 2 inputs. Observable inputs reflect the assumptions market participants would
use in pricing the asset or liability and are developed based on market data
obtained from sources independent of the Organization. Unobservable inputs reflect
the assumptions developed by the Organization based on available information
about what market participants would use in valuing the asset or liability and are
referred to as Level 3.



NEW YORK COMMON PANTRY, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2016 AND 2015

Note 1 - Organization and Summary of Significant Accounting Policies (continued) .

d-

Investments (continued)

An asset or liability’s level within the fair value hierarchy is based on the lowest level
of any input that is significant to the fair value measurement. Availability of
observable inputs can vary and is affected by a variety of factors. Level 3 assets
and liabilities involve greater judgment than Level 1 or Level 2 assets or liabilities.

Contributions and Unconditional Promises to Give

Contributions are recognized when the donor makes a promise to give to the
Organization, that is, in substance, unconditional. Contributions that are restricted
by the donor are reported as increases in unrestricted net assets if the restrictions
expire in the fiscal year in which the contributions are recognized. All other donor-
restricted contributions are reported as increases in temporarily or permanently
restricted net assets depending on the nature of the restrictions. When a restriction
expires, temporarily restricted net assets are reclassified to unrestricted net assets.

The Organization uses the allowance method to determine uncollectible promises
to give. The allowance, when necessary, is based on prior years' experience and
management’s analysis of specific promises made.

Deferred Leasing Costs
Leasing costs are amortized using the straight line method over the related lease
term.

Property and Equipment

Property and equipment are recorded at cost and are being depreciated using the
straight-line method over the estimated useful life of the asset. Donations of
property and equipment are recorded as support at their estimated fair value on the
date of receipt. Leasehold improvements are depreciated over the term of the lease
and options to renew.

Donated Services

Contributions of donated services that create or enhance nonfinancial assets or that
require specialized skills, are provided by individuals possessing those skills, and
would typically need to be purchased, if not provided by donation, are recorded at
their fair values in the period received. No amounts have been reflected for services
received from individuals who volunteer their time and perform numerous tasks that
assist the Organization with its programs, solicitations and committee assignments,

Advertising Expenses

Advertising costs are charged to operations when the advertising first takes place.
Advertising expenses for 2016 and 2015 were $17,593 and $5,583, respectively.
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NEW YORK COMMON PANTRY, INC.

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2016 AND 2015

Note 1 - Organization and Summary of Significant Accounting Policies (continued)

j- Use of Estimates
The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

k- Tax Status
New York Common Pantry, Inc. is recognized as a not-for-profit organization
exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue
Code and has been designated as an organization which is not a private
foundation.

|- Subseguent Events

The Organization has evaluated subsequent events through December 6, 2016, the
date that the financial statements are considered available to be issued.

Note 2 - Net Assets

Net assets consist of the following:

Temporarily 2016 2015
Unrestricted _Restricted __ Total _ _ Total _
Board designated cash reserve
for operations $ 644,888 $ - $ 644,888 $ 540,997
Other 2,113,794 - 2,113,794 1,994,572

Property and equipment 2,815,982 - 2,815982 2,888,982
Future programs and periods - 1,036,419 1,036,419 272,734

2016 Total $5.574.664  $1,036419  $6,611.083
2015 Total 85,320,660 $_376.625 $5,607.285




NEW YORK COMMON PANTRY, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2016 AND 2015

Note 3 - [Investments

Investments at June 30, 2016 and 2015 are classified within Level 1 of the fair value
hierarchy and consist of the following:

2016 2015
Fair Fair
Value Cost Value _ Cost
Equities $390,206 $380,903 $378,780 $406,732
Equity mutual funds 84,895 88,682 73,147 67,110
Bond mutual funds 398,671 401,028 313,327 313,328
All asset mutual fund 77,994 80,816 _153.105 _158,506

$951,766 $951.429 $918,359 45,676

Net realized and unrealized gains (losses) consist of the following:

2016 2015
Net realized gain (loss) $(42,764) $ 68,830
Net unrealized gain (loss) 27,654 (143,376)
$(15.110) $ (74.546)

Note 4 - Promises to Give

a - Unconditional promises to give are due within one year. Uncollectible promises to
give are expected to be insignificant.

b- During the year ending June 30, 2016, the Organization received a grant of
$6,130,093 to improve nutrition and health services of eligible seniors in New York
State over a four year period ending September 30, 2019. As of June 30, 2016,
$645,813 of costs were incurred of which $21,716 was included in contributions for
property and equipment. The remaining portion of the grant, $5,484 280, has not
been reflected in the accompanying financial statements since there are
uncertainties regarding the actual amount of the revenue and expenses that will be
billed under this grant.



Note 4 -

Note 5 -

Note 6 -
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NEW YORK COMMON PANTRY, INC.

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2016 AND 2015

Promises to Give (continued)

c- During the year ended June 30, 2015, the Organization received a grant of
$5,241,950 to provide nutrition education and obesity prevention activities to a
targeted population over a five year period ending September 30, 2019. As of June
30, 2016 and 2015, $880,508 and $347,270. respectively, of costs were incurred
and billed. The remaining portion of the grant, $4,014,172, has not been reflected in
the accompanying financial statements since there are uncertainties regarding the
actual amount of the revenue and expenses that will be billed under this grant.

Property and Equipment

Property and equipment consist of the following:

Life 2016 2015
Life of lease

Leasehold improvements and options  $3,698,336  $3,683,222

Vans 5 years 191,299 -
Equipment 5 years 758,918 714,465
4,648,553 4,397 687
Less: Accumulated depreciation (1,832,571) (1,612,596)
Total $2,815982 $2,785,091

Depreciation expense for the years ended June 30, 2016 and 2015 was $219,975 and
$210,067, respectively.

Donated Materials

The Organization received donated materials in connection with its programs that it
valued using the estimated or known market prices at the time of the donations. The
total contribution per category is as follows:

2016 2015
Food $2,353,824 $1,168,547
Toys 66,296 54,768
Other 12,965 5.401

$2.433.085 $1,228.716



Note 6 -

Note 7 -

Note 8 -

NEW YORK COMMON PANTRY, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2016 AND 2015

Donated Materials (continued)

During the years ended June 30, 2016 and 2015, non-professional volunteers worked
for the Organization. In accordance with generally accepted accounting principles, the
value of these services is not included in the accompanying financial statements.
During the year ended June 30, 2016, there were 48,236 volunteer hours donated to
the Organization.

Functional Allocation of Expenses

The cost of providing the various program and supporting services has been
summarized on a functional basis in the statements of activities and functional
expenses. Accordingly, certain costs have been allocated among the programs and
supporting services benefited.

Commitments and Contingency

a - The Organization leases office and soup kitchen/food pantry space pursuant to a
lease with options to renew through August 31, 2035. Rent expense for the years
ended June 30, 2016 and 2015 was $106,693 and $109,065, respectively.

During the year ended June 30, 2016, the Organization entered into two leases for
program and warehouse space. The leases are for five years ending October 31,
2020. Rent expense for the year ended June 30, 2016 was $175,250.

The lease agreements provide for minimum annual rental payments as follows:

Year Ending June 30,

2017 $379,076
2018 386,975
2019 394,881
2020 403,009
2021 198,589

b- Government grants are subject to audit by the respective granting agencies.
Management believes that no significant adjustments, if any, would result from such
audits.

€ - During the year ended June 30, 2016, one donor accounted for approximately 13%
of public support.
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Note 9 -

Note 10 -

Note 11 -

NEW YORK COMMON PANTRY, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2016 AND 2015

Concentration of Credit Risk

The Organization maintains cash accounts in financial institutions in New York City.
Certain balances are insured by the Federal Deposit Insurance Corporation up to
$250,000. The Organization also maintains a balance in a money market account
backed by U.S. Government securities.

Benefit Income

The Organization’s net benefit income consists of the following:

2016 2015
Gross benefit income $768,879 $707,987
Less: Direct expenses (87.009) (97.453)
Net Benefit Income Before Indirect Expenses 681,870 610,534
Indirect expenses (27.748) (37.469)
Net Benefit Income $654.122  $573,065

Indirect expenses are included with fundraising expenses on the statements of
activities and functional expenses.

Retirement Plan

The Organization maintains a tax deferred annuity 403(b) plan for its employees. The
participating employees may contribute up to the statutory maximum. The amount of
the employer’s contribution is discretionary and is determined by the Organization each
year. The Organization made a discretionary contribution of $48,663 and $28 958 in the
years ended June 30, 2016 and 2015, respectively.
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